TWELFTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A
FI RST SPECI AL SESSI ON, 2001 C.B. NO _12-21

A BILL FOR AN ACT

To further anmend title 55, as anmended, by further anmending section 103, as
anmended by Public Law No. 6-70, to change the deadline for the budget
subm ssion, and for other purposes.

BE | T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:

1 Section 1. Section 103 of title 55 of the Code of the Federated
2 States of Mcronesia, as anended by Public Law No. 6-70, is hereby

3 further anended to read as foll ows:

4 "Section 103. Annual budget.

5 (1) No later than [Apri++] May 1 of each year, the President
6 shall submt to the Congress a proposed budget for the

7 Nati onal Governnent for the ensuing fiscal year. The

8 proposed budget shall contain an operations budget and a

9 devel opnent budget, and include planned expenditures for al
10 sources of funds. The proposed budget shall set forth the
11 follow ng information in such formand detail as the
12 Presi dent may determ ne or as the Congress may require by
13 | aw:
14 (a) planned operational expenditures for each
15 departnent and office of the executive branch, Congress, the
16 judicial branch, and agencies of the National Governnent
17 ot her than agencies or entities which receive Nationa
18 Gover nnment appropriations on a subsidy, contribution, or
19 grant basis, and operational budget projections for each of
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the two subsequent fiscal years;

(b) planned devel opnent expenditures for the ensuing
fiscal year and devel opnent budget projections for each of
the two subsequent fiscal years, with details of al
devel opnent progranms or projects to be funded or undertaken
by the National Governnent in the ensuing fiscal year,
relating such prograns and projects to specific devel opnent
goal s and objectives set forth in the National Devel opnment
Plan of the Federated States of M cronesia, as approved by
the Congress, and identifying any anendnents to the program
and project listings contained in such plan; and

(c) planned subsidies, contributions, or grants for
the ensuing fiscal year and projected subsidies,
contributions, or grants for each of the two subsequent
fiscal years, for the FSM Tel ecommuni cati ons Corporation, the
Col | ege of M cronesia, international and regi ona
organi zati ons, and such other public and private entities as
aut hori zed by | aw.

(2) The President shall submt along with the annual budget
the fol |l ow ng:

(a) a budget nessage which shall include such
supporting financial, statistical, program perfornmance, and
other information and data and such recommendati ons as the
President may determne are in the public interests;

(b) proposed legislation to appropriate funds for the
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Nat i onal Governnent during the ensuing fiscal year reflecting
the President's recommendations as contained in the proposed
budget ;

(c) anticipated revenues and ot her noney to be nade
avai l able to the National Governnent fromall sources in the
ensui ng fiscal year and each of the two subsequent fisca
years including, but not limted to, taxes, fees, fines,

i nterest incone, revenue fromfishing agreenents, Conpact
financial assistance, United States Federal prograns, foreign
financi al and technical assistance, reinbursenents, and

| oans;

(d) if the total of the planned expenditures exceeds
the total of the funds estimated to be avail able for
appropriation during the ensuing fiscal year, or the two
subsequent fiscal years, recommendations as to how the
deficiency is to be net, either through additional revenues
or reduced appropriations and expenditures;

(e) statenents of the bal ance of the CGeneral Fund and
any special funds of the National Treasury for the fisca
year |ast concluded, including the actual revenue by source,
all appropriations, and the obligations and expenditures
pursuant to each appropriation;

(f) statenents of the projected bal ance of the General
Fund and any special funds of the National Treasury for the

fiscal year in progress including all appropriations,
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esti mated revenues by source, and antici pated obligations.
If the projected balance for any fund indicates a deficit,
recommendations as to how the deficiency is to be net;

(g) an analysis of major trends over the three years
budget ed regardi ng fundi ng sources, spendi hg enphases,
staffing | evels, and program expansi ons and contractions; and

(h) such other financial information and data as may
be necessary or desirable in order to make known in
reasonabl e and practicable detail the financial condition of
the National Governnent.

(3) The Congress, the judicial branch, and agencies of the
Nati onal Governnent shall transmt to the President on or
before March 1 of each year or at such other tinme as the
President may determ ne, but not before January 1 of each
year, planned operational and devel opnent expenditures for
the ensuing fiscal year, budget projections for each of the
two subsequent fiscal years, and such other information as
the President nay determne or as may be required by | aw.
The President shall include such planned expenditures and
budget projections in the proposed budget w thout revision,

but subject to his recommendations.™

Section 2. This act shall beconme | aw upon approval by the
President of the Federated States of Mcronesia or upon its becom ng

| aw wi t hout such approval .
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